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THIS WEEK IN THE MARKETS... 


@ Kennecott to sell domestically produced copper in U.S. at 30c effective October 12 
@ Phelps Dodge to cut output to 90%. Aluminum casting shipments hit two-year low. 
@ London tungsten ore price drops. World lead stocks lower. Tin sales remain slow. 


COPPER—U.S. average 32.900c a lb delivered 
Copper is in a transition period. As one informant put it, 
“The producer price may change within an hour, but it 
seems illogical to me that it would with the strike con- 
tinuing in Chile.” Meanwhile, pressure in the other di- 
rection is building as fabricators, competing with each 
other and imports, find their customers sitting back in 
anticipation of a lower base price for products. Regard- 
less of price, fabricators will require a spark in the U.S. 
economy. 
Owing to the market holiday in the U.S. Wednesday, 
foreign quotations for the day and the week will be 
published in the next issue. With the holiday considered, 
domestic pricings were little changed. Foreign sales 
should be slightly higher when complete. 
London was about unchanged over the week, finishing at 
£226. Announced cutbacks and the strike appear to have 
stemmed the plunge for the time being. Word from Chile 
is that little progress has been made in settling the 
Chuqui strike. Prospects continue uncertain. 
Smelters activity is only slightly improved at 3lc. They 
see the price as untested—and firm until producers indi- 
cate their next move. They are paying 23%c a lb for 
No. 2 scrap. Dealer activity is slow at 3042-30%c. 
Kennecott Copper Corp. announced late Tuesday after- 
noon that domestically-produced electrolytic copper will 
be priced at 30c per lb for shipments to usual U.S. des- 
tinations, effective Wednesday Oct. 12, 1960. The com- 
pany’s Chilean output has been sold up through 1960. 
Phelps Dodge followed, effective the same day and at 
the same time announced that, after their strike, they did 
not return to full production but to 94%. They will now 
cut gradually to 90%, the company said. There was no 
announcement by Anaconda at press time. 


LEAD-—12c a lb, N.Y. 


London moved down about £1 over the week and caused 
some stir in the process, but quutas prevent the 3%%4c dif- 
ferential from pressuring the 12c price too greatly. Sell- 
ers here reported fair sales for the four-day week—6,856 
tons, compared with 7,613 last week. Some are frankly 
disappointed in activity; others feel November orders 
are off to a good start. No change in the lead price is 
expected, though many term it vulnerable. World stocks 
are lower (see p 6). Replacement battery shipments rose 
420,000 to about 242-million in August. 


ALUMINUM~—unalloyed ingot 26c a Ib 


Harvey Aluminum officials predicted a growth of 8% 
per year for the next 10 years in the primary aluminum 
industry, when announcing a power contract for their 
Northwest facility scheduled for 1963. Primary output 
will move 15,000 tons to 75,000 tpy; fabricating capacity 
over 150,000 tpy. 


August shipments of sheet and plate were 57,400 tons, 
down somewhat from July (60,000 tons) the Aluminum 
Assn. reported. With one more company reporting this 
year, shipments for the first eight months of 1960 were 
468,000 tons off from 528,000 in 1959. Foil shipments were 
improved in August compared with July. Eight-month 
figures show 1960 about 6,000 tons behind 1959. 
Shipments of aluminum castings slumped sharply in 
July to below 23,000 tons, lowest in two years. June was 
30,000; July 1959, 28,500. 


ZINC—13c a Ib, East St. Louis 


Sales were slightly lower taking into consideration the 
four-day week. Strikes insure the 13c price at present. 
Legislators discussed lead-zinc aid at Las Vegas (see 
p7). 


TIN—103%4c a Ib, N.Y. 


With London moving up £7, to £810% over the week, 
New York rose %c to 103%4c. The backwardation spread 
to £2%, but most observers expect this to close when 
some overdue freighters arrive and the currently tight 
spot position is eased. New York selling was again very 
slow. Tin plate orders aren’t coming in and some now 
feel there won’t be a pickup for the rest of the year. 

At a General Assembly reception, Khrushchev offered 
to build a tin smelter for Bolivia, but whether this would 
be a gift or be paid for through trade was not explained. 
Although Bolivia can undoubtedly use a smelter, her 
most pressing problem remains ore production. 


TUNGSTEN ORE—London 140s-150s per Itu 


The tungsten ore market in London has dropped 15s in 
recent days to the above range, owing largely to accel- 
erated sales of stockpile material by the British Board of 
Trade at lower than going prices. Observers here de- 
scribed the action as “one-shot” and predicted that the 
Board will probably withdraw in favor of a more gradual 
sales pace in light of the sharp price decline. 

Activity in Europe and the Far East is the best in years, 
one informant said, and the market should move up again 
if British government sales are regulated. Periodic re- 
leases, he said, would not disturb the thriving market. 
Because domestic material is available at less when duty 
is considered, very little ore is coming to the U.S. Prices 
of imported ore are nominal (see p 5). 
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From Morenci come ores unusually free 
of impurities. Fire refining these ores gives 
the quality product —P.D. M. Fire Refined 
Copper —for use in brass mills and found- 
ries in making high grade products. 

















Southern Rhodesia Mineral 
Output At Record Levels 


Salisbury (McGraw-Hill World 
News): Mineral production in South- 
ern Rhodesia in July exceeded $6.3- 
million for the first time. Total produc- 
tion for the first seven months of 1960 
was just over $42-million, an increase 
of nearly 6% over the same period in 
1959. 

Main contributors were copper, tin 
and chrome. In a month or two, the 
copper output is expected to increase 
further when the Alaska mine, near 
Sinoia, starts production. Values are 
also expected to increase considerably 
when the mine’s smelter comes into 
operation in October. 


Wire Firm Plans Research Lab 


Rea Magnet Wire Co. Inc., subsidiary 
of Aluminum Co. of America, will 
build a new research laboratory near 
Fort Wayne, Ind. 

In a tentative schedule for the proj- 
ect, the company plans for completion 
of the lab in 1961. Studies at the facil- 
ity will include improvement and de- 
velopment of insulations for copper and 
aluminum round magnet wire, investi- 
gation of insulations for aluminum 
sheet and foil strip conductor, and de- 
velopment of techniques for manufac- 
ture of coils from round wire and strip 
conductors. 


U.S. Lead and Zinc Imports 


Imports of lead and zinc for the fourth 
quarter of 1960 were the following, in 
short tons, at about 3:30 p.m. Oct. 10, 
according to data from the U.S. Customs 
Bureau 


Lead Ore 

Country entered quota 
Australia filled 5.040 
a ee filled 6.720 
UD wacccedencconcesecese 2.532 8,080 
BERENUED. cccccaceccevcese 1,998 2,520 
U. of S. Africa ...... filled 7,440 
Ge? ccc ecb éuecteseunea 231 3,280 

Lead Metal 
Country entered quota 
AMMTOTR .ccccccccccccses 4,681 11,840 
Camada .....sessescseees 1,736 7,960 
Py socnvésnactsababages 2 6,440 
BEOHICO 2. ccccccccccces 387 18,440 
PED »cieacesaws +43 1,054 7,880 
SNE cc ndovccassecoudeecs filled 3,040 

Zine Ore 

Country entered quota 
BED sénccavendcs 15,254 33,240 
SEED ca cceceséonessenes 6,700 35,240 
Peru 1,313 17,560 
GE cccasccccccevesses filled 8,920 

Zinc Metal 
Country entered quota 
PED. neuceesseseecnves 1,729 18,920 
BROMESD ccc ccccsccccases . 0 3,160 
Peru : ; 0 1,880 
Bel.-Lux. ... 0 3,760 
Congo rane 0 2,720 
BE ccccccccesesoscesees 0 1,800 
GORGE cccccccccocesescone filled 2,040 
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Alcan Opens Euvrope’s 
Largest Rolling Mill 


The largest aluminum rolling mill in 
Europe was inaugurated recently at the 
Rogerstone works of Alcan Industries 
Ltd., British subsidiary of Aluminum 
Ltd. 

Nathanael V. Davis, president of the 
parent company, and Field Marshal Earl 
Alexander, chairman of Alcan Indus- 
tries, were the principal speakers during 
ceremonies at the plant. 


By expansion and modernization of its 
continuous strip mill at a cost of nearly 
$20-million, Alcan Industries has in- 
creased the mill’s nominal capacity from 
50,000 to 70,000 tpy, with a substantial 
extra capacity for hot-rolled coil and 
plate. The mill is now equipped to pro- 
duce aluminum plate up to 11 ft. in 
width, and a greater diversity of sheet 
products. Provision is made for an 
eventual increase to 175,000 tons nomi- 
nal annual capacity. 

Earl Alexander said the Rogerstone 
expansion program was designed to meet 
the changing pattern of demand, in par- 
ticular the growth of interest in harder 
aluminum-magnesium alloys. The avail- 
ability of wide plate would be of sig- 
nificance to the shipbuilding, railway, 
chemical and general engineering indus- 
tries, he said, offering savings in con- 
struction costs. 

° 


CCC Barters $64.9-Million 
During Final Fiscal Quarter 


The U.S. Department of Agriculture 
reported that barter contracts valued 
at $64.9-million were negotiated by the 
Commodity Credit Corp. in the April- 
June 1960 quarter. 


Contracts for the full fiscal year (July 
1, 1958—June 30, 1960) came to approxi- 
mately $157.3-million, compared with 
$158.1-million in the 1959 fiscal year. 
Barter contracts provide for the ex- 
change, on an equivalent value basis, of 
CCC-owned agricultural commodities 
for strategic and other materials. 

Agricultural commodities exported by 
barter contractors in the April-June 
1960 quarter had a market value of $34- 
million, compared to exports of $33.9- 
million during the January-March 1960 
period. Fiscal year 1960 exports were 
valued at $152.7-million, against $132.3- 
million in the fiscal year 1959. 

As of June 30, 1960, strategic materials 
acquired under barter valued at $52,- 
641,514 were held in CCC inventories 
pending transfer to the supplemental 
stockpile. During the year 1960, CCC 
transferred to the supplemental stockpile 
material valued at $193,512,552, for which 
CCC will request reimbursement. 

Between the. announcement of the 
modified program on Nov, 14, 1958, and 
June 30, 1960, a total of $306.2-million 
worth of barter transactions was ap- 
proved. CCC will continue to barter 
agricultural commodities for eligible 
strategic and other materials where 
there is reasonable assurance that the 
barter commodities will add to U.S. ex- 
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The above data, except price, are from the 
American Zinc Institute and are in thousands 
of short tons. They refer to slab zinc of all 
regularly operating United States primary 
and secondary smelters. Data include Sep- 
tember 


ports of like commodities made on a cash 
basis, and where other program require- 
ments are met. 

CCC is currently in a position to con- 
sider barter offers of: antimony, refrac- 
tory bauxite; hand-cobbed beryl; cad- 
mium; celestite; chromite (refractory 
grade) ; acid-grade fluorspar; manganese 
(battery, natural grade A); and tin. 


AIME Metallurgical 
Society Elects Smart 


The Metallurgical Society of the 
American Institute of Mining, N.etal- 
lurgical, and Petroleum Engineers, has 
elected John S. Smart Jr., of New York, 
president for 1961. He is general sales 
manager of American Smelting & Re- 
fining Co. 

Smart, who will take office on Feb. 28, 
1961, during the AIME annual meeting, 
to be held in St. Louis, wil! succeed Dr. 
Carleton C. Long, of Monaca, Pa., di- 
rector of research, Zinc Smelting Div., 
St. Joseph Lead Co. 
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Output, Exports Cancel Lower 
September Domestic Shipments 


US. stocks of slab zinc dropped about 
8,000 tons in September owing to a slight 
decline in production and a sharp pick 
up in exports, the American Zinc In- 
stitute reported. 

Domestic shipments were less heart- 
ening, dropping from a revised figure of 
64,287 tons in August to 58,137 in Sep- 
tember. Special High Grade shipments 
declined 5,000 tons, but some of the loss 
was absorbed by a gain of 3,000 tons in 
shipments of Prime Western to galvan- 
izers. 

The strike at five Eagle Picher mines 
in Illinois and Wisconsin is not expected 
to dent the industry supply for several 
months. Bunker Hill and N.J. Zinc con- 
tinue out. 

The price of zinc remained 13c a lb 
throughout September. It has not varied 
since early January 1960. 

A summary of the August and Sep- 
tember 1960, American Zinc Institute 
statistics in short tons, follows: 





Aug. Sept 
Stock at beginning 207,059 200,644 
Production , 63,840 (a) 60,004 
Production, daily rate . 2,128 (a) 2,000 
Shipments 
U.S. Industry 64,287 (a) 58,137 
Export and drawback 5.968 10,045 
To Gov't : 
Totals 70,255 (a) 68,182 
Stock at end 200,644(a) 192,466 
(a) revised 
Shipments by grade follow: 
Aug Sept 
Special High 30,283 (a) 25,170 
Regular High 4,393 (a) 3,912 
Intermediate be 854 (a) 1,424 
Prime Western, etc . 34,725 (a) 37,676 
Totals 70,255 (a) 68,182 
(a) revised 


Slab zinc production by grades, with 
minor deductions for metallurgical losses 
in upgrading metals, in tons: 


Aug Sept 
Special High 24,296 (a) 23,772 
Regular High a 3,420 2,244 
Intermediate ... wee 924 1,238 
Prime Western, etc 35,200(a) 32,750 


Totals .. 63,840(a) ~ 60,004 


(a) revised 
Stocks of slab zinc at the end of August 
and September by grades, in tons: 





Aug Sept. 
Regular High . 57,275(a) 55,877 
Intermediate . 15,533(a) 13,865 
Prime Western, etc 3.337 (a) 3,151 
Special High 124,499(a) 119,573 
Totals 200,644(a) 192,466 


(a) revised 
o 


First Seaway Tin 
Shipment on the Way 


Conneaut, Ohio (McGraw-Hill World 
News): A cargo of 910 gross tons of tin 
is now enroute to the Port of Conneaut 
from Penang, Malay, aboard the Dutch 
freighter Ampenan. 

The cargo, 550 slabs of refined tin, is 
believed to be the first direct shipment 
of tin to a Great Lakes port since the 
opening of the Seaway. 

The freighter will be unloaded by the 
Conneaut and Pittsburgh Dock Co. for 
trans-shipment to the Pittsburgh area. 
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ST. JOSEPH LEAD COMPANY 


The Largest 
Producers of Lead 
in the United States 


250 PARK AVE., NEW YORK 17 


Tel. YUkon 6-7474 








Craigmont Discovers Greater 
Iron, Copper Ore Reserves 

Vancouver (McGraw-Hill World 
News): Craigmont Mines Ltd. reported 
semi-proved ore reserves at its High- 
land Valley property have been revalued 
at 17.6-million tons, averaging 2.08% 
copper and 20.2% iron. This is an in- 
crease of 570,000 tons from earlier re- 
ports and a boost of 04% in copper 
grade. 

Probable ore reserves of 4,637,000 tons, 
grading 2.13% copper and 18.4% iron, 
have also been indicated by diamond 
drilling. Of the total 22.2-million tons, it 
is estimated that about 8.6-million can 
be recovered by open pit mining. 
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Cowichan Copper To 
Absorb Four Mines 


In order to boost its ore reserves, 
Cowichan Copper Co. Ltd. is planning to 
gain control of four small Vancouver 
Island properties. They are Nadira 
Mines, Avallin Mines, Cellardor Mines 
and Caycuse Copper, all headed by O. G. 
MacDonald, Cowichan president. 

Ore reserves at the Cowichan Lake 
mine have dropped and some ore is be- 
ing shipped in from Nadira to keep up 
the 325 ton-a-day mill rate. Japanese in- 
terests are taking all Cowichan copper 
concentrates and about 25,000 tons will 
have been shipped by the end of the 
year when the contract expires. 
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Miscellaneous Metals 


Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. on grade; (n) nom 
ALUMINUM: ib (b) eff. 8-1-60, ingot: 

FOE ncccce 264oc GOOD ccccces 28c 
. 4546- 46%$c 


99.85% ....... 27c 99.99% 

ANTIMONY: ib; dom., Oct. 6-12, Hol. 12 
eed BF. Ce) .ncccccccccsees . .32.590 
bulk (a)....29 boxed (a) 295 

imported, 10 ton lots, 99%, N.Y., duty not paid 
Oct Bewcves 2334-24 Oct. 11 2334-24 
Oct , SS 2334-24 Oct. 12 Holiday 
me, DPiccass 2334-24 Eff. 9-12-60 


Import duty is 2c a Ib. For 9912% metal add 
49-34c. For 99.6% metal add 34-Ic 


BERYLLIUM: 37%, (a), Ib .........$71.50 
BISMUTH: ip, ton lots ... . .$2.25 
CADMIUM: jb (b) Oct. 6-12, Hol. 12 
Ton lots, Eff. 9-28-60 — .. $1.50 
Less than ton lots .... $1.60 
See Oct. 8, 1959, p. 12 
CALCIUM: ip, ton lots, slabs, etc $2.05 
CHROMIUM: (b) Ib of materia! 
exo. 96.5%. GE%GC, ......000- (d)$1.15-1.19 


DED nacnnsctaccecawes (d)$1.15-1.19 

Vacuum melting ...... , ic more 
COBALT: ib, (c), eff. 3-1-60 

500 Ib lots... .$1.50 100 Ib lots $1.52 

Less than 100 Ib lots. .$1.57 Fines. .$1.50 


COLUMBIUM: tb, 991%, (d) 
roundels. . . .$36 rough ingots $50 
GALLIUM: gr, 1000 g lots ............ $3 
GERMANIUM: ¢ 
1000-g lots, Ist red ...... 29.5¢ (b) -30.15c (a) 
er 29.95c¢ (b) -31.95c (a) 
10,000-g lots, Ist red... .28.15c(a)-29.5c(b) 
intrinsic F 29.95¢ (b) -29 95c (a) 


INDIUM: tr oz, 99.9%, small lots..... $2.25 

over 5,000 OZ ....6....0055: . .$1.35-2.25 
IRIDIUM: tr oz .............. 
LITHIUM: ib 99.5% ............+0:. $9-11 


MAGNESIUM: Ib (a) 10,000 Ib lots, 
pig ingot 99.8% ...........s+:. 35 44c-36.65c 


MOOSIOS BRITS ccc cccccccccceseces 36c-37.45c 
MANGANESE: ib (b) 9512%, carloads, 
EE shvadhasenbndduadiceeoetes daqentes 45¢ 
MOREE 09200000060000c00000820e00% . .4554c 
elec (a) frt. allowed E. of Miss., 99.9% .3334c 
GED BED eadcccceeseséscccescscsees 36 '4c 
prem for hydrogen removed .... 34c Ib 
MOLYBDENUM: (a) eff. 8-56 
powder, carbon red ............... . .$3.35 
NICKEL: 1b (a) duty included ....... 74c 
eff. 12-6-56 
EE ktidudeésenéeesnnceseenss jae 74c 
SOE GD GS. cvcosccccccccedes —e 
sinter (nickel content) point of entry, 
PTS téncsckesesntesekies te . .69.6¢ 
I es a ent 70-90 
PALLADIUM: tr oz eff. 1-18-60... .$24-26 
RMEOUEIEES OF OB cccccccceccccccss $81-85 
PEE. ctcescctessccsavescors sus 2 
QUICKSILVER: flask, N.Y. ..... $209- 12 
RHODIUM: tr oz .. ; $137-40 
RUTHENIUM: tr oz ..... . .$55-60 
SELENIUM: bp, std weve es -$6.50-$7 
SE EE dvauwewencanseesetencres $9.50 
SILICON: Ib (a) eff. 6-1-59 
98% max. .51-1.0% Fe, crushed ......20.85c¢ 
BED wcccensaweensceccecsceces recenenee 
Hyper-pure: (4-1-57) #1....... ...- $360 
ls pveccces ...-$250 
ivetunedtedee $160 
COREE GUE (GBEG) co ccccccccccccccesss $ 90 
SODIUM: Ib, carloads ............... 161$c 
TANTALUM: perlb (a) (e) powder $30-58.60 
BE SOE Sedniedsadeuresetctestd $50.35-59.18 
SE GOD -ncedeedvectscessce . .$73.04-80.23 
CEES ODD. sone cdnevecdanaccecanct $4 
CE 8 cis cau caedanes veces $7.50 
TITANIUM: 1b (a) A-1 99.3% 
tt iim cinetoaueetedseedeus $1.60 
max. .3% Fe. eff. 8-1-59 .............. $1.50 
TUNGSTEN: 1b 98.8% 
BG GUE Gasecenucsscecécesd $2.75-$2.90 
Hydrogen red 99.99%... ........ $3.10-3.90 


dep. on Fisher No. eff. 9-19-60 


VANADIUM: ib, 90% V 100 Ib lots. . .$3.45 

ZIRCONIUM: Ib (a) sponge, powder 
platelets: low hafnium .............. $7-14 
Bn 'ob4ébbanc00eanedeecd $5-10 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=Iltu. (a) c.i.f. U. S. ports, 
(b) f.o.b. ship pt., (c) f.0.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (mn) nominal, (t) term contracts. 


ANTIMONY ORE: stu of Sb: 


D> -enkeystosceshésecenece $2.25-$2.40 

Dn Viadhnd ¢6-cactudd coanebanknel $2.80-$2.90 

SRE SS TI ae $3.30-$3.35 
BERYLLIUM ORE: stu BeO, 

19-12% 

Dom. (c) — dep. on quan. ........$46-$48 

Bepartes Cad, CR) cacccccccscond $34-$34.50 

DD sacevestsaceusene .$31.75-$32.50 

CHROME ORE: it, dry basis, 


subject to penalties if guarantees 
are not met, f.o.b. cars, Atlantic 
ports 

Rhodesian: (t) 


48% Cr-Os, 3 to 1, friable. . (m)$35.75-$36.25 


48% CreOs, 2.8 to 1 ratio....(n)$32-$33.50 

48% CrzOs, no ratio ............ (n) $27-$28 
South African (Transvaal) : 

48% CrsOs, no ratio.......... (n)$25.50-$27 

44% CriOs, no ratio...... (n)$19.75-$20.50 


Turkish (basis 48% 3 to 1): 
48% Cr:Os, 3 to 1 ratio, lump and 


GORGES . centecencsenace (n) $36-$38 
46% CriOs, 3 to 1 ratio, lump and 
concentrates ..........65.5. (n) $33.50-$34 
Pakistan (Baluchistan) : 
Ge Gas BUD 8 BOO cc cccccvececcs (n) 
COBALT ORE: ib Co, free market 
Been uveuwtess< in960b4S6000N4th8e (n) 60c 
a’  stseteesebanbantuairedauly (n) 70c 
NL dtin a wis erenebessssebeweekud (n) 80c 
COLUMBITE ORE: lb pentox- 
ide, 65% Cb:Os and TazO; (a) 
BD BOE. on wcccvesececscecesvesys $1.18-$1.25 
SP er $1.05-$1.10 
IRON ORE: it, lower lake ports, 
Lake Superior ore 1959: 
Bessemer 
Mesabi S11b% Fe ......cccccceees $11.60 
Old Range ..... aiaeaaaitaeesaite $11.85 
Non-Bessemer 
Mesabi 5142% Fe ....... $11.45 
PD cccnkdseeuneseteccconsde $11.70 
Eastern ores, Itu, delivered, foun- 
dry and basic, 56-62%.............. (n) 
Swedish (t) (a) 60-68% stu (g)...... (n) 
Brazilian (b) 6842% gross ton, 
premium for low P, 1-1-60.. $11.25 
Se GERD ccccsenccosccssoes ..-$11 
MANGANESE ORE: (a) (i) Itu 
Mn 46-48 
Ind. Fe 10, P.15, Al+Si 13...... (n) 87c-90c 
S. Af. Fe 9, P.05, Al+Si 13. . (n) 87c-90e 
= ae 50, Braz. Fe 5, P.1, 
+Si 7, As 2 .(n)9le 


mice BDENUM ORE: 1b cont, 


Mo.: 95% MoS: (b) : (eff. 1.1.58) 
Climax, cost of container extra... ..$1.25 
Molybdic trioxide MoOs;, bags (b)....$1.46 
cans .. ceed .. $1.47 


TITANIUM ORE: Iimenite, gross 
tons TiOs, 594% f.o.b. cars, At- 


lantic ports . .$23-$26 
SO ZOD. GRD .cceccasces .$21-$21.50 
Rutile, 94% st, for del. within 

12 mos .oeeeceean Bes $80 


TUNGSTEN ORE: stu WO; 65% (a) 
basis foreign ore, (i), nearby arrival 
Wolfram ‘ (n)$18.50-19.00 
Scheelite (n) $18.50-19.00 
Low moly scheelite, higher 


U.S. scheelite, stu. (c) $22-24 
London, Itu, WO; good ore 
Wolfram 140s-150s 
VANADIUM ORE: ib V:0; cont, 
(c): 
DED < eniabugddpeseeheeasuate bent 3lc 
ZIRCON ORE: (sand) It, (a) 
Atlantic: 
DPE cet vciumavuinces digadenebee $50 
Domestic 66%, st, (b): 
FaCkSONVilde 2. ccccscccssccece no quote 
iis IMs. acaveseaebeGassdsonwend $47.25 














E.A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


CHROME ORES * Refractory * Metallurgical * Chemical 
MANGANESE ORES :: Metallurgical + chemical 
IRON ORES * Open hearth * Blast furnace 














Rolled Metals, Etc. 


BRASS: Cents Ib (base prices) 


33c base: Sheet Wire Rods 
Yellow Brass ....... 50.57 50.86 50.26 
Best quality brass .. 52.07 52.36 51.76 
Red brass 80% ...... 53.53 53.82 53.22 
Red brass 85% ...... 54.58 54.87 54.27 
Com’! bronze 90% -. 56.17 56.46 55.86 
Gilding metal ...... 57.23 57.52 56.92 


Eff.: 11-16-59 


COPPER: 1b, f.0.b. mill, eff. 11-9-59 


YE cncwoccceveséesacéueues 57.13c 
re ED news ceee dededcesh vt 56.4lc 
Wire, bare, carloads .......sccccees 38.35c¢ 


LEAD SHEETS: jp, full rolled...... 174gc 


MONEL: Ib, base prices 


Cold-rolied sheet .......... ‘ 
Cold-rolled strip 9b 506bS0066n00000D 


Se SE <cconnséetecensacundecs $0.89 
NICKEL: Ib, base prices 
Sheet, cold-rolled Sis edhnte adil $1.38 
, SUDO on bbcdenste cwasennes $1.07 
NICKEL SILVER: ip 
Sheets, 10% phdbathesseseéoeunes 65.98c 
a rrr 70.49¢ 
Wire, Rods, 10% 68.06c 


PHOSPHOR BRONZE: ib 


I, See Minin dinsécocetgseeen vets 77 .44c 
Wire, Rods, 5% : ; 
i <-escheesécevone . -84.93c 


ZINC: 1b, base prices, carloads, f.o.b. mill 


DE? ‘eneenes oveoucdenseohucaeh Ss TTT 
Dn. . dla venus debates sash eacsunse 22'5¢ 
Se rn ee ae -2146c 


Eff. Jan 14, 1960 


ZINC DIE CASTING ALLOY: jp, ingot 
carloads, del. 5-16-60 


aera oceosdeee 
By DD <udhatcadas dectauéwnten swe 164oe 
€ 


Metallic Compounds 
COPPER SULPHATE: pb. carloads, f.0.b., 


crystals or diamond, eff. 11-6-59 
Oe GES GF cents se Cancenasi . .$13.00 
ANTIMONY TRIOXIDE: 
f.o.b., eff. 3-21-60 
GE. Randsence vecccodsdvedccaee 26'oc 
BOND... 4ces ad sdwesnweeneceredeseeuss 28c 


Ib, 50-Ib bags, 
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ARSENIOUS OXIDE: 
lb, refined, white, 99%. 


(arsenic trioxide) 


Carloads, N.Y. docks, barrels ...... 4-5c 
F.o.b. Laredo, barrels . ee bh 
BOOED SEE docessncesese sccbat cecum 
Crude, N.Y. barrels ......... Pes FP 4\oc 
TEED ncccocesectcecobstes 3.6¢ 
PEED. cn bonus beeaeoseucesan . -2.5¢ 
DERGED GE occccectcocces ee 


COBALT OXIDE: ib, 350-lb containers, 
7249-7314%, eff. 3-1-60: 


East of Mississippi ........... . $1.15 
West of Mississippi ...... sebeue $1.18 
TEED wdunsecenenscbbteceasnecs $1 12-1.15 


GERMANIUM DIOXIDE: gm 1634 


Small Gain In August OEEC 
Zinc Production; Lead Dips 


Paris (McGraw-Hill World News): 
Production of refined zinc by the mem- 
bers of the Organization For European 
Economic Cooperation (OEEC) showed 
a slight gain in August, while pig lead 
output continued to slide. 

In metric tons, August zinc produc- 
tion reached 73,274, about 500 tons bet- 
ter than July. Quality breakdown 
showed that 26,941 tons were HG and 
SHG, while the remaining 46,333 were 
GOB and debased zinc. 

Pig lead production, at 44,963 metric 
tons, was 6,287 below July and 65% 
below August 1959. Total stocks, pro- 
duced from ores, concentrates, bullion 
and scrap, held at refineries in all OEEC 
countries but Greece amounted to 58,- 
709 tons, compared to 65,154 at the end 
of July. 

Refined zinc stocks—from ores, con- 
centrates and scrap—held by smelters 
and refiners at the end of August came 
to 58,125 tons, against 51,980 for the 
previous month. Neither the zinc nor 
lead figures include stocks of remelted 
metal. 


Output of lead ore and concentrates 
amounted to 27,888 tons of recoverable 
metal content, a gain of 25% over 
August 1959, and 666 tons over July 
1960. Zinc ore and concentrate produc- 
tion in August was 30,308 tons of re- 
coverable metal content. This is a dro 
of about 8% from August 1959, but a rise 
of 718 tons over July output. 








ABMS World Lead Data 


Refined Lead 
U.S. (a) (ce) 
1959 1960 1960 
mo. av. July Aug. 
Ref. Prod. ...... 31,530 29,133 32,468 
Ref. del. (b) .... 53,211 36,598 50,440 
Stocks, end ...... 165,859 185,153 184,577 
Outside U.S. (a) (c) 

Ref. Prod. ....... 94,506 97,222(d) 89,683 
Ref. del. (b) .... 74,260 75,686 (d) 86,136 
Stocks, end ...... 126,921 183,763 169,914 


(a) Includes lead content of antimonial lead. 
(b) Excludes deliveries to U.S. Government 
stockpile. Changes in stocks do reflect ship- 
ments to stockpile. 

(c) Data from American Bureau of Metal 
Statistics. Refer only to primary refineries 
but include lead produced by them from 
scrap. Primary refineries in the U.S., Canada, 
Australia, France, French North Africa, West 
Germany, Mexico and Peru report. Some ma- 
terial originating outside these countries but 
refined in them is included. 








(d) Revised. 
U.S. Stocks 
1960 1960 
1959 July Aug. 
eee 165,859 185,153 184,577 
Base bullion 
At smelters (a) 4,594 5,234 5,847 
At refinery (b) 35,288 45,446 48,304 
Raw material 
GRP 2ovaen . 70,036 95,153 90,346 
WOE accvcesess 275,777 328,986 329,074 


(a) and in transit. (b) and in process of 
refining. (c) at smelter. 


U.S. Primary Smelter Receipts 











1960 1960 
1959 July Aug. 
Primary 
Imported ...... 10,425 11,957 9,105 
US. origin .... 20,359 19,466 22,002 
BOUND ccccccsccse 1,716 1,285 1,874 
BOO oo civccvcns 32,500 32,708 32,981 


U.S. Lead Consumption (a) 
1960 














1960 
1959 June July 
ae 30,093 29,547 24,844 
Cable covering .. 5,153 5,298 3,270 
Other met. 
products ...... 27,624 27,906 23,269 
Total met. : 
products ...... 62,869 62,751 51,383 
Sr 9,268 8,934 7,177 
Tetraethyl ....... 13,335 11,202 14,327 
| —g 2,785 2,606 _1,903 
eae sy: 88,256 85,493 74,790 


(a) Data from U.S. Bureau of Mines. Sec- 
ondary lead is included. Excludes an amount, 
estimated by USBM at 2-3%, not reported to 
USBM. 

o 


Wrought Magnesium Shipments 
Show Good August Recovery 

Shipments of wrought magnesium 
products in August increased 21% over 
the year’s low registered in July. 

However, the 927 tons shipped were 
still over 100 tons below August 1959. 
August primary production continued 
to expand, reaching 3,200 tons. This is 
3% more than July, and 233 tons more 
than last August. 

Figures available through July show 
magnesium casting shipments fell 20% 
from June to 819 tons. 

Bureau of Census figures, in short 
tons (casting shipments) are: 

1 


———1960-——— 

July June July 

SE -acivcoveusteas 481 331 267 
Perm Mold ........ 61 62 52 
BEGED sccvecencces 275 331 245 
Dt aaeedecesunddows 316 301 255 
eee ep 1,133 1,025 819 


Scrap Handling Equipment Adds 
Automation to Aluminum Plant 

Apex Smelting Co. has announced 
completion of a 27,000 sq ft addition to 
its Chicago plant to contain new alumi- 
num scrap handling and processing 
equipment. 

The new materials handling building 
enables Apex to use automated meth- 
ods in the handling of raw aluminum 
scrap and the reduction of it to small, 
clean, clinker-like masses used in alloy 
production, according to the firm. 

Under this automated setup, as in- 
coming truck loads of miscellaneous 
aluminum scrap enter the yard, they 
are weighed on giant scales that auto- 
matically determine and record the pre- 
cise weights. Leaving the scales, each 
truck and trailer is assigned to one of 
the smelting company’s new receiving 
docks where it is unloaded into bottom- 
dump “tote boxes.” From there the 
scrap moves by conveyor through a bat- 
tery of machine operations which pre- 
pare it for smelting. 

e 


Rhodesian Union Integrates 

The Associated Mineworkers’ Union 
of Southern Rhodesia has endorsed 
changing its constitution to make it com- 
pletely multi-racial. 

For some time now the union has 
been looking after the interests of Afri- 
can mineworkers in addition to Euro- 
peans, and it already has some African 
members in grades two and three. 





ennecott Copper Corporation 


ennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper («xx 





Molybdenite 


Offices 
161 East 42nd St., New York 17, N. Y. 
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WASHINGTON REPORT 





SPOTLIGHT ON LAS VEGAS — At American Mining 
Congress’ annual meeting in Las Vegas this week, a 
score of Washington officials and Congressmen on the 
program may give a clue to metal-mineral producers 
and traders about mining policies under the new Ad- 
ministration next year. 

Senators Frank Moss (D-Utah) and Thruston Morton 
(R-Ky.) are scheduled to make the partisan pitches 
for their respective parties for the “mining vote.” Moss 
calls the Republican Administration’s record one of 
“cold-hearted neglect,” citing President Eisenhower's 
veto of the Kerr Small Lead-Zinc Mine Operator Sub- 
sidy Bill as a case in point. He criticizes executive 
agency inaction on various appeals for tariff protection 
against competing imports, and accuses Vice-President 
Nixon of refusing industry invitations to spell out his 
natural resources policies. 


Morton argues that Washington has done more in 
the past eight years to spur metal-mineral exploration 
and development than the Democrats ever did, pointing 
to Interior Department research loans and distressed 
area relief programs. He blames the Democratic Con- 
gress for killing Interior Secretary Fred Seaton’s broad- 
scale mine subsidy bill two years ago. 

But the issues are less clear-cut. Democratic nom- 
inee Kennedy talks trade protection for unemployed 
miners, but tells business audiences to expect more 
sacrifices than subsidies. Yet the Democrats seem to 
lean toward subsidies rather than higher tariffs. The 
Republicans repudiate subsidies, but also are com- 
mitted to liberal trade policies. There is talk of reduc- 
ing tax depletion allowances among some Democratic 
circles, but other Democrats and Republicans denounce 
this approach. Both parties are committed to a bigger 
budget of foreign economic aid, particularly in Latin 
America, which will benefit foreign metal-mineral 
producers. 

Skeptics in Washington, watching and listening to the 
pitches in Las Vegas, have their own prediction: no 
significant new mining subsidies or tariff protection next 
year, no matter who wins the election. 


LEAD-ZINC BATTLE CONTINUES — The Tariff Com- 


mission’s recommendation that current lead-zinc im- 
port quotas be left intact will keep this issue alive for 
the 87th Congress and the new Administration. Both 
domestic industries have shown some improvement 
over low points last year, but not as much as antici- 
pated. 


A continued “recession” in these metals will add 
new fuel to the fire for either subsidies or trade pro- 
tection. But on the other hand, these two key metals are 
a candidate for more production assistance under for- 
eign aid programs, and also may become prime subjects 
for the kind of commodity stabilization schemes Wash- 
ington has promised to discuss seriously with Latin 
American governments. 


DOWN-HILL WITH CASTRO — The Administration's 


decision to close down the Government-owned $85- 
million nickel plant at Nicaro, Cuba, won’t have an 
immediate effect on present over-supplied world mar- 
kets. 

But Washington is seriously studying a further crack- 
down on trade with Fidel Castro’s Cuba which could 
affect U.S. metal industry exports to the island. Under 
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the 1949 Trading-with-the-Enemy (Battle) Act, the 
White House has the legal authority to slap a two-way 
trade embargo on Cuba which would put it in the 
category of Red China, North Korea and North Viet 
Nam. 

This would mean no more Cuban sugar to the US., 
or U.S. exports to Cuba. Economically, some experts 
argue, this might be a decisive blow against Castro’s 
regime. Opponents of the move contend that trade has 
dwindled to nearly nothing already, and that Battle Act 
sanctions might lead to a legal Cuban move against the 
Guantanamo Bay Naval Base, or more anti-U.S. violence 
in retaliation. 


Likely upshot is that tougher trade rules will be ap- 
plied bit by bit. U.S. machinery and equipment for Cas- 
tro’s seized foreign oil refineries are the next item on 
the list of prospective controls. Also, Cuban shipments 
of winter vegetables to the U.S. — which compete with 
domestic produce farmers’ crops in Florida — may be 
banned. 


NEW GOLD-SILVER LEGISLATION — Congressional 


mining committees are at work readying a new study 
of domestic gold and silver producers’ market plights. 
The current high rate of gold flow from the U.S., plus 
rumors of a silver shortage that may effect U.S., coinage 
requirements next year, have renewed interests in some 
form of Federal aid to domestic producers of the precious 
metals. 


The Treasury Department and international financiers 
have long successfully opposed any hike in the U.S. 
price of gold, even if limited to the non-monetary do- 
mestic market, on grounds it would weaken the strength 
of the dollar in international finance. 

For that reason, Mining-State Congressmen are think- 
ing in terms of production subsidies rather than a price 
hike for the two metals. Even this move, however, would 
run into powerful Congressional opposition next year. 


U.S.-GATT TRADE AGREEMENTS —The Administration 


may substantially reduce its initial list of items on which 
it will offer U.S. import concessions at international bar- 
gaining sessions under GATT at Geneva, Switzerland, 
next January. 

This is the word some officials are quietly passing 
along to domestic producers of metals and minerals, as 
well as chemicals and textiles, who have opposed any 
further cuts in the U.S. import barriers. 


The reason, aside from the fact that the lists are tight- 
ened up routinely anyway, before the final list is taken 
to conference, is that U.S. negotiators are less certain 
than they were awhile back of winning more European 
trade concessions than they expected to give up. Europe’s 
two rival trade blocs are quibbling over earlier plans 
to offer mutual 20% tariff cuts to the rest of the Free 
World this year. The British, according to reports from 
Amsterdam, are balking. 

Most trade experts think the European 6 and 7 finally 
will compromise their differences and arrive at a sub- 
stantial mutual external cut. If they do, the pressure 
will be back on the U.S. bargainers to extend as many 
U.S. concessions as is thought politically possible. But 
the offer list may not be as liberal as some domestic 
protection seekers first thought, when it was initially 
published last summer. 








U.S. Slab Zinc Consumption 


(U.S. Bureau of Mines, short tons) 


Galvanizers: 1959 
Ghost, GFID .ccccsccs 175,691 
Wire, wire rope ..... 35,602 
ED cicrdeceee 59,830 
DEED wcnesesecess 10,239 
Job galvanizing ..... 31,521 
0 aa eee 48,144 

ME 0 bev cccsages 361,027 

Brass Mills 
Sheet, strip, plate ... 61,234 
Rod, wire . ..»» 40,286 
Tube ‘ , --+» 11,808 
Castings, billets .:... 4,967 
Copper-base ingots .. 10,276 
Other Cu-base 

products . sues 707 
Total . .129,278 
Die Casters: 
Die castings . 383,358 
Stamping dies, 
alloy rod es 3,745 
Slush, sand castings. 2,228 
Total ... 389,331 

Rolling mills ......... 42,949 

Oxide plants ......... 18,248 

Other coudtiees 15,364 

Total reported ....956,197 

Est. unreported ...... con 

Grand Total ........ 956,197 
1959 

SHG patentee 446,796 

See 86,163 

Intermediate .......... 12,731 

Brass Special ......... 84,277 

SEE o3.06asqnntouanns 2,089 

ST -balew daa ceeeewhedste 318,932 

Remelt , 5,209 

Be pakveenans . 956,197 


June 
1960 
18,509 
2,253 
4,308 
830 
2,294 
3,628 


31,822 


4,047 


25,160 


149 
316 
25,625 


3,181 
1,593 
1,221 


71,983 
1,900 


July 
1960 
14,920 
1,776 
2,901 
412 
2,136 
2,590 
24,735 


2,083 
1,456 
316 
150 
577 


73,883 


June 
1960 
30,055 
5,935 
817 
8,513 


25,949 
510 


71,983 


Potash Deliveries 
Have Better Year 

Deliveries of agricultural potash in the 
US., Canada and Cuba by the eight 
American producers and importers, dur- 
ing the year July 1959 through June 
1960, showed an increase of 8% over the 
preceeding year. 

Deliveries amounted to 4,285,160 tons 
of salts containing an equivalent of 2,- 
508,016 tons, K.0. The U.S. took 2,388,471 
tons K.0, Canada 109,581 and Cuba 
17,964. 

Exports to other countries were 381,- 
716 tons K.0, an increase of over 61%. 
Deliveries of potash for non-agricultural 
purposes amounted to 154,440 tons K.0, 
an increase of over 9%, and were 5% 
of all potash deliveries. 

Total deliveries for all purposes were 
5,168,550 tons of salts containing an 
equivalent of 3,044,172 tons K.0, an in- 
crease of over 12% over last year. 


Asarco Names Vice President 
To Head Mexican Activities 

Walter J. Nock has been appointed 
vice president in charge of the Mexican 
division of American Smelting and Re- 
fining Co., according to J. D. MacKenzie, 
chairman and president. 

Asarco’s Mexican division includes all 
of the company’s properties, sales activi- 
ties and other interests in Mexico. Nock 
was formerly general manager of Asar- 
co’s Mexican mining department. 


Miller Named To Ceramic Sales 
Post By Brush Beryllium 

Brush Beryllium Co., of Cleveland, 
has appointed Kenneth W. Miller assist- 
ant manager, ceramic sales. He will be 
responsible for marketing beryllium ox- 
ide, intermetallics and mica, as wel] as 
other chemicals and compounds. 

Miller has been with Brush since 1957 
as a sales engineer, after acting as a 
materials engineer with the Atomic En- 
ergy Commission. 

. 
Partnership Will Employ New 
Vanadium Pentoxide Process 

A joint venture has been formed to 
produce vanadium pentoxide at a newly 
acquired plant near Salt Lake City. The 
partners are Minerals Engineering Co. 
of Grand Junction, Cole., and Susque- 
hanna-Western Inc., Denver subsidiary 
of The Susquehanna Corp., Chicago. 

A new process will be employed to 
chemically extract vanadium from va- 
nadium-bearing slag, a heretofore 
wasted by-product of western phosphor- 
ous operations, 

As a heat and corrosion-resistant 
metal, vanadium finds its principal use 
as an alloy in the manufacture of steel. 
New opportunities for the extensive use 
of vanadium have been opened by suc- 
cessful experimental extrusions of pure 
vanadium tubing for use in the nuclear 
and process industries, and as a result 
of qualities which make it a suitable 
anti-smog agent. 











SPECIAL 
HIGH GRADE 





A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 
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E&MJ QUOTATIONS 








Daily Prices of Metals 




















COPPER ELECTROLYTIC LEAD x @)- ALUMINUM TIN 
. Domestic Export Europe New York St. Louis Delivered East Unalloyed Ingot 99.5% Straits 
Oct. Refinery Refinery c.if. (a) St.Louis U.S.dest.(b) Export New York 
6 32.575 27.475 28.420 12.000 11.800 13.500 13.000 26.000 23.250 103.375 
7 32.425 27.450 28.395 12.000 11.800 13.500 13.000 26.000 23.250 103.500 
10 32.425 27.550 28.495 12.000 11.800 13.500 13.000 26.000 23.250 103.750 
11 32.575 27.475 28.420 12.000 11.800 13.500 13.000 26.000 23.250 103.750 
12 Holiday (c) (c) Holiday 
Averages 32.500 (c) (c) 12.000 11.800 13.500 13.000 26.000 23.250 103.594 
Calendar Wk. Avgs. 
Oct. 32.430 27.545 28.490 12.000 11.800 13.500 13.000 26.000 23.250 103.150 
3-7 (a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 
(b) Last week's prices corrected to 26c. (c) See next week 
The above quotations are our appraisal of the transactions, eff. Jan. 2, 1957, we deduct 0.125c mands a premium of 1.35c per Ib eff. July 1, 1960, 


major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound 

Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only 

COPPER prices, domestic, in the trade are ome 


for lighterage, etc., to arrive at the f.o.b. refinery 
quotation 

COPPER, Europe, c.if., is the export refinery 
quotation with the addition of the lighterage figure 
0.125c, and freight to main Continental ports, 
0.82c 

COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound, slabs 0.55c and up, cakes 0.6c and up, 





on a delivered basis, that is, delivered at c 
plants. Delivery costs vary with the Pram mane 
The above prices are net prices at the refineries; 
the sverage shipment cost is deducted in order to 
arrivs at a refinery price. Beginning Jan. 2, 1957, 
the average differential between delivered and f.0.b. 
prices is taken as 0.400c per |b 

COPPER quotations, foreign or expor., refiect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.o.b. 
refinery equivalens, Atlantic seaboard. On f.a.s. 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to Bam; 


on weight and dimensions; billets 1.725c 
and up, depending on dimensions and quality. Dis- 
count op cathodes 0.125c to 0.15c per pound 
ZINC quotations refiect sales of the Prime West- 
ern grade as well as sales of other grades when sold 
on a Prine Western basis. (b) Zine premiums .. . 
obtaining over Prime Western zinc in the East 
St. Louis market on the following grades, in cents 
per pound: Selected ©0.10c; Grass Special 0.25c; 
intermediate 0.5c. High Grade zinc sold on con- 


tract, delivered to the consumers’ plants, com- 


over the East St. Louis basis for Prime Western 
Special High Grade premium or differential is 1.5¢ 
per lb eff. July 1, 1960 


LEAD quotations are for the common grade, and 
are based on sales of domestically refined meta! solid 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York: for New 
England add 7% points to the New York basis. 
Corroding grade commands a premium over com- 
mon lead of 10 points 


ALUMINUM quotations refer to primary pig. 
99.5% in cents per pound. The U.S. price is de- 
livered to buyers’ plant; it includes sales by Cana- 
dian producers. The export price is the price at 
which U.S. primary producers sell c.i.f. (delivered) 
foreign ports. The quotati are ighted aver- 
ages with the weights determined by the relative 
capacity of the producers. Ingot sales reduced to 
the pig price are included in determining the price. 
The premium on standard ingots is 2.1¢ per Ib. 





weekly averages are arithmetical 


averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 





Silver, Gold, and Sterling Exchange 


The daily silver quotation reported by Handy & 








Aluminum Alloys 


Secondary 

















Silver Sterling London ,---g WX, ty. > of 8 a be 4 Oct. » any 
Oct. N.Y. London Exchange Gold (a) settlement for silver contained in unrefined sil- 
6 91375 79500d 280 a 250s8d ging, i ssaegmined on the basia of offers 4 — gy 
J r silver as made to arman 
7 91.375 79.500d 281.0860 250s8 Vad for nearby delivery at New York b Tegular sup- 0. 43 No Quote 
sd —=«ulvomentS\and it fr usually ‘ane ‘quarterveest = ggg 
~ a oe oa ts below the price at which such offers are made. No. 380 
500d 83900 250s9%. The Trea urch: f wi ined 
1 - 5 79. . . domestic - gh y- esta tablis cd at 90 5c 4 7 troy 1% Zn 547 23.16¢ 
12 Holiday (c) Holiday (c) ounce, 1000 fine, effective on July 1. 1946, under 2% Zn No Quote 
os amendment to the Silver Purchase Act of July 3% Zn 118 22 
pil a . > « 55c 
Avg. 91.375 280.984 London silver quotations are in pence per troy The d } i 
Calendar Wk. Avgs ounce, basis .999 fine prices are weighted a4 
P London gold quotations are per troy ounce, 
Oct. ~ basis 1000 fine. Se reports by 
terl - 
3-7 91.375 - 281.039 Market transfers ss certified by the Federal Reserve Beak Of the prices and quantities of 
(c) See next week. of New York, for customs purposes. their sales. 
London Metal Exchange 
——————————__COPPER . - LEAD—————_—_, e ZINC TIN —, 
‘urren urrent 
_ Casn _ 3 Mo. _ Month _ 3 Mo. _ Month 3 Mo. Cash 3 Mo. 
Oct. Bid Asked Bid Asked Bid As Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked 
6 223% 224 225% 225% 66% 67 68% 68% 87% 87% 87% 87% 804 805 800 801 
7 224% 225 226% 226% 66% 66% 68 68% 87% 87% 87% 87% 806% 807 800% 801 
10 225% 225% 227 227% 66% 66% 68% 68% 87% 87% 87% 87% 807% 808% 801 801% 
11 226 226% 227% 228 66% 66% 68% 68% 88% 88% 88 88% 810% 811 801 801% 
12 Quotes next week 


Prices are fur the official a m. 
zinc 98% and tin min. 99.75%. 


session in pounds sterling per ton of 2240 lb. Copper basis electrolytic and fire refined wire bars, lead 99.97% 





THIS WEEK’S BUSINESS INDICATORS 





Latest Preceding Month Year Net Change 

Week Week Ago Ago Year Ago 
Steel Rate (% of capacity in operation) .............. (d)53.4 (a) 54.6 55.8 13.6 4+-39.8 
Steel Ingot Production, thousands of tons .............. (d) 1,556 (a) 1,522 1,510 368 +1188 
Automobile Production (cars and trucks) ............ (d) 163,288 (a) 161,968 67,197 148,239 + 15,049 
Electric Power Output (millions kwh.) .............. 13,779 14,156 14,941 13,234 +545 
Engr’g Const. Awards, 4-week daily avg.,in thousands (c) $76,047 75,166 79,256 76,463 $416 
Federal Reserve Index of Industrial Production (b) ... 109 Sept. 109 103 +6 
E&MJ Index of Nonferrous Metal Prices (e) (f) ........ 126.0 Sept. 126.0 122.5 +35 
All Commodities. Bureau of Labor Statistics (e) ...... (d) 119.4 Sept. 119.2 119.6 - 


(a) Revised. (b) Base (100), 1957. (c) From Eng. News-Record. (d) ee ey 
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(e) Base (100) 1947-49. (f) Weights 1922-24 
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METALS 
FERROALLOYS 
FLUORSPAR 


M. W. HARDY & Co., 


141 BROADWAY 
New York 6, N.Y. 





Cable Address: HARDYACE, NEWYORK 


Telephone WOrth 4-1551 
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COPPER*ZINC| 








BUYERS: ORES 
CONCENTRATES 
SCRAP, RESIDUES 


FOR PHELPS DODGE 
PLANTS 
in Laurel Hill, L.i., N.Y. 
Douglas, Ariz. 
EI Paso, Tex. 
FOR NATIONAL ZINC CO. 
(Subsidiary) 
Bartlesville, Okla. 
SELLERS: COPPER 
(Electrolytic) 
CADMIUM, MERCURY 
ZINC, BY-PRODUCTS | 


















INTERNATIONAL MINERALS 
AND METALS CORPORATION 


11 BROADWAY 
NEW YORK 4, N. Y. 
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NASMI To Confer With 


Government On Scrap Metals 

The National Assn. of Secondary Ma- 
terial Industries’ government sales 
committee will hold its third meeting 
with top Government officials at the 
Pentagon on Wednesday, October 26, 
according to Henry Lipkowitz, chair- 
man of the committee. 

The meeting with David M. Tomp- 
kins, acting chief, surplus disposal 
branch, and representatives of the 
Army, Navy, Air Force and Marine 
Corps. will cover problems dealing with 
the sale of nonferrous scrap metals at 
Government installations and depots 
throughout the country. The last such 
meeting was held in May of this year. 


Nonmetallic Minerals 


Prices received vary and depend upon 
the characteristics of the commodity. 
Hence quotations can serve only as a 
general guide to the prices obtained by 
producers and dealers for their product. 


St — short ton; It -- long ton, (a) c.i-f. 
U.S. ports, (b) f.0.b. shipping point (c) 
f.0.b. mine or mill, (d) carload lots, (e) 
depending on grade, (f) f.o.b. vessel, 
(g) f.0.b. pt. of origin, U.S. port, (n) 


nominal. 


ASBESTOS: st, (c), Quebec 
Canadian funds, eff. Oct. 1, 1957: 


RRIEK D wtksscenttwceseoeee $1400—$1725 
SPA ree $750—$1155 
Spinning fibers: 3-F ............ $590—$600 
Se who kebkew is sdadesecdarcecunl $500—$505 
EME 90000 6¢s0cebs cvnedbeeseeied $425—$430 
PE Bases dceneccnnseseces ceeda $400—$405 
OS ee er eee $370—$375 
Shingle stock: 4-K ............. $180—$220 
DP EOEED ncccecesecencoccesces $120—$142 
MD 64 nubusctensabarenithehensale $75—$86 
ED wecadsscamchsseedasaceeeceal $40-—$75 


Per st, f.o.b. Vancouver, B.C. 
Canadian funds, eff. Oct. 1, 1957 


SY BEE 1b 64s déndanbestececcccaced $1,522 
EE aud bnndéaspeussdeeseaesccdonounnl $787 
MED” ev veces éiccetedeeakevennetesuneel $682 
re ee ee ee ee $494 
BEE wicasevactccévssbcdacesccsevenndde $325 
ES shenblhstiehite aciaiake- eaisiecibibamets mealies $220 
F.o.b. Morrisville, Vt., st, U.S. funds 
LE wrcccctenseaseneede $353—$408 
DME cnncacseestuneteceoh $181—$218 
CS Se ee $120—$142 
Waste, stucco or plaster ............+.. $86 
SS Gr ED 6006.60 seceecbavene $41—$75 


BARYTES: ~ f£.0.b. cars 


Georgia: barytes ore, crude, 


ee GE TEND: DOP GE. ccc cccccecccvccs $18 
beneficiated, per st. in bulk......... $21 
PND, cancandeeabous v4 $23.50—$25 


Missouri: st, water ground 
and floated, bleached, (d), (c)...$45—$49 
Crude ore, minimum 94% 


BaSO,, less than 1% Fe........ $16—$18 
Crude oil well drilling min. 4.3 

specific gravity, bulk, st............ $18 

Some restricted sales....... .. $11.50 
Ground, oil well grade............ $26.75 


Imported, crude oil well drilling, 
minimum 4.25 specific gravity, 


bulk, st c.i.f. Gulf ports....... $16—S18 

Canada: crude, in bulk, (b), per It..... $11 

OEE, TE BH Gee cv cccccsecases $16.50 
BAUXITE: 


Imported calcined, crushed 
(abrasive grade) 86% min. Al,O3; 


per It, f.o.b. port Br. Guiana...... $20.45 

Refractory grade (corrected) ..... $26.60 
Approx. 60% AlsO3 and 6% 

silica, Fe 144% f.o.b. vessels Brit. 


Guiana per It, (e) 1-1-60 .......... $7.25 
BORAX: bulk, (d), st (b), 
techmical, 994Q% .......cceececceeees $43.50 
Dehydrated, min. 9944% .........eeeee $83 
Sodium Borate concentrates, 
Bs ME oak cwk ces conden ncccoencess $47.50 
CORUNDUM: st, crude, c.i-f. 
U.S. ports, crystal ...........05.. $120-$130 
BEE cccccceccenecsccccécesoscces $70-$75 
FELDSPAR: st. (b), N.Car. bulk 
SP OM cvicccccccactavecaveeed $17-$20.50 
SP GRGED. a cncccceccosadcacoesd $20.50-$23.50 
20 mesh semi-granular ............+++- $9 
GD GRO GUGED ccccccccccccccesccceces $13.50 


FLUORSPAR: (price range indicates sellers 
quote different prices) met. grade eff. CaF: 
content, st, (b) Ill. and Ky. 


TBUBM oc ccvccccccccecccescccceces $37—$41 
TOM  cccccccccsccccccccacsecccens $36—$40 
BOF ccc ccccccccccccccsccccccsecs $33 —$36 


Acid grade concentrates, dry basis, 
eff. 7-1-59, st, bulk, (d): 


F.o.b. Ill.-Ky.-Col.; spot ...........+- $49 

GUARD hace ec ciccedvasdeacsacveses $45 

Ge WAR, GOURD cc ccccccccccccccccsecece $3 
Ceramic grade, 

BON Gi nin. dec cancnsenqensocses $45—$48 


93 to 52% CaF2, calcite and 
silica variable, Fe.O 3 0.14%, 
st in bulk, f.o.b. Ill. & Ky. ...... $43-$45 
In 100-lb paper bags, extra ............ $3 
European fluorspar c.i.f. U.S 
ports, duty paid, st: 
Metallurgical, 7242% eff. CaF» 


GD sveccxcvdectécedecewsun cues $33-$34 

GUMBTRSND ccccvcccscecoscecceses $32-$34 
acid grade, 0.3% moisture max., 

contracts (spot $1 more) .......... $50 


Large discount for high moisture 
Mexican fluorspar, f.o.b 
border, met., 724% effective CaF» 
all rail, duty paid, st........ $26.50-$27.50 
Brownsville, Tex., barge... .$28.50-$29.50 








LEGAL NOTICE 


ST ATEMENT REQUIRED BY THE ACT OF AUGUST 
1912, AS AMENDED BY THE ACTS OF 
“MARC H 3, ~y $s, AND JULY 2, 1946 (Title 
Unite 2 











3s States Code, Section 233 

SHOWING THE OWNERSHIP, 

MANAGEMENT AND 
CIRCULATION 

Of E. & M. J, Metal & Mineral Markets published 
weekly at New York, New York for October 1, 1960 

1. The names and addresses of the publisher, editor, 
market editor and business managers are: Published 


by McGraw-Hill Publishing Company, Inc 30 West 
42nd Street, New York 36, N. Y¥.; Editor, Alvin W 
Knoerr, 330 West 42nd Street, New York 6, N. Y 


Market editor, J. R. O'Connell, Jr., 330 West 42nd 
Street, New York 36, N. Y., Business manager, sone 
Tsivgoulis, 330 West 42nd St New York 36, y 

2. The owner is McGraw-Hill Fubisehing RA, 
Inc., 330 West 42nd St., New York : N. Y_ Stock 
holders holding 1% or more stock are: Donald C 
McGraw & Willard T. Chevalier, Trustees under Inden 
ture of Trust m/b James H. McGraw, dated 1/14/21 
as modified; Donald C. McGraw & Harold W. McGraw, 
Trustees under an Indenture of Trust m/b James H 
MeGraw, datefl 7/1/37 as amended; Donald C. McGraw, 
individually; Estate of Mildred W. McGraw, Donald 
(. MeGraw and Catharine McGraw Rock, Executors; 
(all of 330 West 42nd Street, New York 36, N. Y.) 
Grace W. Mehren, 536 Arenas St., LaJolla, Calif 
Affiliated Fund, Inc., 63 Wall St., New York, N. Y.; 
jenoy & Co., P. O. Box 491, Church St. Station, New 
York, N. Y.; Touchstone & Co., c/o Wellington Fund, 
Inc., Claymont, Delaware 

$. The known bondholders, mortgagees, and other se 
curity holders owning or holding 1 percent or more of 
total amount of bonds, mortgages, or other securities 
are: None 

4. Paragraphs 2 and 3 include, in cases where the 
stockholder or security holder appears upon the books 
of the company as trustee or in any other fiduciary re- 
lation, the name of the person or corporation for whom 
such trustee is acting: also the statements in the two 
paragraphs show the affiant’s full knowledge and belief 
as to the circumstances and conditions under which 
stockholders and security holders who do not appear 
upon the books of the company as trustees, hold stock 
and securities in a capacity other than that of a bona 
fide owner 

5. The average number of copies of each issue of this 
publication sold or distributed, through the mails or 
otherwise, to id subscribers during the 12 months 
preceding the date shown above was 2,861 

McGRAW-HILL PUBLISHING COMPANY, INC 


By John J. COOKE, Secretary 
Sworn to and subscribed before me this 15th day of 


September, 1960 
[SEAL] JANET A. HARTWICK 


(My Commission expires March 30, 1961) 
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NATURAL GRAPHITE: |b 
Crystalline semi-processed: (flake type, 
non-amorphous)* (a) (d) 
86-88% C., crucible grade 746-l4c 
94% C., normal and wire drawing. .20-27c 
96% C., special and dry usage ....22-27c 
98% C., special for brushes, etc. » .25-300 
Madagascar: |b 
Special grades 85-87% C 
Special mesh 
Special grade 99% C 
Amorphous crude: (non- flake, cryptocrys- 
talline) (bulk) (g) ton 
Mexican (80-85%) 
Hong Kong (78-85%) 
Korean (1958) 


*Prices include costs from point of origin, 
and importers handling costs, commissions, 
etc. 


KYANITE: st, (b), Va. and S.C., 
35 mesh, (d), in bulk 
in bags 
200 mesh, in bags, (d) 


Imported kyanite, 60% grade, 


in bags, c.i.f. Atlantic ports, st . .$76-$81 


MAGNESITE: st, f.0.b. Chewelah, 
Wash. dead burned grain, in bulk 
in bags 


Crude, bulk, (d), 
Calcined, pebble 


MICA: North Carolina district, clear sheet 
mica, per Ib 
Size 
1% x 
2x 


2 inch oo § 90—91.20 
2° $1.10 — $1.60 
3 EAS $1.60 — $2.00 
s.° $1.80 — $2.30 
e.* . $2.00 — $2.60 
5 $2.60 — $3.00 
6 $2.75 — $4.00 

. $4.00 — $8.00 


“ 


a 
» 
x 
x 
x 
x 


6x8 “ 
Punch mica, (e) 


Stained or electric sheet mica: 
10-20% less than clear 
North Carolina, wet ground 
st, (@) ... 
Dry ground 
Scrap (e) 


. $140 — $155 
. -$30 — $55 
. $20 — $30 
Madagascar sheet mica first 
quality high heat, duty paid, N.Y., Ib 
Grade 7 (below 1 sq. in).. 
Grade 6 (1 to 144) 
Grade 5 (3 to 6) 
Grade 4 (6 to 10) 
Grade 3 (10 to 14)... 


MONAZITE: Ib. (a) 55% total rare 
earth oxides, including thorium: 
Massive 


OCHER: st, (c) Georgia, in 
100-lb paper bags 
Virginia (c) dark yellow, 300 
mesh, 60% ferric oxide, bags.$24.50 — $25.50 


$26.50 — $32 


PHOSPHATE: per It, (c) 
77 to 76%.... 
75 to 74%.... 
72 to 70%.... 
70 to 68% 
68 to 66%.... 


: Florida pebble: 
(f£)$10.00 


PUMICE STONE: per Ib f.0.b. 
New York or Chicago, In barrels: 
powdered 
lump 


PYRITES: Spanish 48% sulphur (a), (n) 
U.S. and Canadian per It 
delivered 





Ye ELECTROLYTIC 


Special High Grade 
High Grade 


Continuous Galvanizing 
Line Grades 


inc sales compeany 


1515 PAUL BROWN BUILDING, ST. LOUIS I, MISSOURI 
DISTRIBUTORS FOR: AMERICAN ZINC, LEAD AND SMELTING COMPANY 


He FIRE RETORT 


High Grade « Intermediate 

Continuous Galvanizing 
Line Grades 

Brass Special + Select 

Prime Western 





» CHICAGO - ST. LOUIS + NEW YORK 


. 





* 


QUARTZ ROCK CRYSTALS: 
for fusing, all sizes, per st......$100 
Prisms for piezo-electrical and 
optical use, according to size 
and grade, per Ib.. : 


$150 


$4.50 — $50 


SILICA: st, air-floated 
92 — 991% through 325 mesh 
in bags , . $22 
Glass sand, (c) st, bulk, (e) $1.50 


SULPHUR: metric ton, 

Mexican, (c), for internal use . $21 — $23 
export f.o.b. vessel . . .$2049—$22 
Actual prices received by U.S. producers 

approximate the Mexican export prices 


TALC: st (d), (c), containers included 
unless otherwise specified 
New Jersey, mineral pulp, 
ground (bags extra)... ...$10.50 
Vermont: 100% through 200 
mesh extra white, bulk basis . 
9945% through 200 mesh, 
mechan white .... ad 
In paper bags, per st extra - $1.75 
Virginia. 200 mesh .. : $10 — $12 
325 mesh .. sin ‘ 2 — $14 
-+++- $5.50 


$12.50 
$12.5 


. -$11.50 — $12.50 


Georgia: 98% through 200 mesh, 
grey - ...- $10.50 — $11 
white, in paper bags . $12.50 — $15 


TRIPOLI: ib, paper bags, minimum 
carloads 30 tons f.o.b. Missouri 
Once ground through 40 mesh, 
rose and cream colored 

Double ground through 110 mesh, 
rose and cream 

Air-floated through 200 mesh . 


24oc-234c 


.2.6¢-2.75¢ 
2.75¢-3c 


VERMICULITE: 
Montana .. 
South African, crude, c.if 

Atlantic ports .... 


per st. 
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FRED H. LENWAY 


AND COMPANY, INC. 


112 MARKET STREET 
SAN FRANCISCO 11, CALIF. 
TELEPHONE: DOUGLAS 2-856° 


Buyers of..- 


TUNGSTEN 


METAL SCRAP 
COMPLEX ORES 
CONCENTRATES 
GRINDINGS 
RESIDUES 




















Smelters’' Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 copper and wire, 254c; No. 2 
heavy copper, 2344c; light copper, 21%%c; 
refinery brass, 21 4c. 


A Custom Processor Germanium 
Dioxide Price Oct. 4—10 
The following prices of germanium 
dioxide are reported by American Metal 
Climax Inc. They are based on flat price 
and average price sales of the dioxide 
and the metal. 
Delivered U.S. consumers 
Pad. Carteret, Nd, ..cccccccess $158. 50 
They are per kilo (2.2046 lb) of GEO2 
for standard electronic grade and are 
based on sales in the U.S. and other 
markets for shipment from the Carteret 
refinery. A deduction of $8.50 per kilo 
for selling expenses has been made. 


London Copper Prices 

The following prices in £ sterling per 
long ton c.if. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&m™M Feb. 13, 1958, p 3). 


Oct. 6 
Oct. 7 


226.288 
225.670 


Brass and Bronze Ingot 

85-5-5-5 (No. 115) 29%c; 80-10-10 
(No. 305) 33%c; 88-10-2 (No. 215) 38%4c; 
Yellow (No. 405) 23%c and upward; 
Manganese bronze (No. 420) 27¥%c. 


Tri-State Concentrates 
Joplin, Oct. 11, 1960 


(a) Blende 
Prime coarse, 60% zinc 
Flotation, 60% zinc 
(a) Effective Jan. 8, 1960 


Galena 
Coarse and flotation, 80% lead... .(a)$141.72 
(a) Effective Dec. 21, 1959 


Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Oct. 8, 1960, 
was 8.22c (US. per lb, f.o.b. refinery 
Monterrey, Mexico). 


Ferroalloys 


(a) carload lots; (b) delivered; (c) lump, 
bulk; (d) f.o.b. shipping point; (n) nominal 


FERROCHROMIUM: 1b con- 
tained Cr; (a) (b) (c) cont. U.S. 

High carbon (4-9% C, 65-70% Cr) 
(Cr) 

Low carbon (0.10% C, 65-71% 
eff. Aug. 18, 1960 

Special (0.25% C, 63-66% Cr) eff. 
Aug. 18, 1960 

Charge chrome 

Refined chrome 


FERROCOLUMBIUM: lb con- 
tained Cb; ton lots, lump (2 in.) 
packed; (b) cont. U.S.—(50-60% 
Cb. max 0.40% C, max 8% Si) 


FERROMANGANESE: Ib 
(a), (ec), (d) (74-76% Mn) 
Standard, eff. 1-19-60 ............505:- : 
Medium Carbon- lb contained Mn; 
(a), (c), f.o.b. U.S. — (80-85% 
Mn, 144-142% C) 
Low carbon-basis as for Med., Car- 
bon- (85-90% Mn, Max, 0.07% C).... 


FERROMOLYBDENUM:})b Mo; 
lots 5000 Ib or more, (d) (58-64% 
Mo) powdered, packed 
Other sizes, packed 

Calcium Molybdate (CaO Mo0O3) 
lump, packed 


FERROPHOSPHORUS: 
gross ton; (a), (c), (max 6 in.); 
(d) (equivalent to Tenn.) 
(23-26% P) 
plus $4 per 1% above or below 
24%. 


FERROSILICON: ip contained 
Si; (a), (c), (d) (50% Si) 


FERROTITANIUM: iow carbon 
— Ib contained Ti; ton or more 
lots, lump (4% in.), packed, 
f.o.b. dest. NE U.S. — (40% 
max 0.10% C) 

(25% Ti, max 0.10% C) 

Medium Carbon — net ton; 
lump, packed; f.o.b. dest. NE 
US. — (17 to 21% Ti, 3-5% C) 

High carbon — basis as for Med. 
carbon — (15 to 19% Ti, 6 to 8% C) ..$240-5 


FERROTUNGSTEN: 1b contain- 
ed W; lots of 5,000 lb or more, 
lump (1% in.), packed; f.o.b. dest. 
cont. U.S. — (70-80% W) (n) 


FERROVANADIUM: ip Vv; (a), 
var. sizes, packed; f.o.b. U.S. — 
(50-55% V) 
open hearth 
crucible 
high speed 


SILICOMANGANESE: ip; (a), 
(c), (d). 
(1.5% C max 18-20% Si) 
(2% Cc max 15-1712% Si) 
(3% C max 12-1446% Si) 


SPIEGELEISEN: per gross ton; 
(a), (c) f.o.b. Palmerton, Pa., ae 
3% max Si, 16-19% Mn 
3% max Si, 19-21% Mn 
3% max Si, 21-23% Mn 
Eff. on orders of Jan. 22, 1960 


N.Y. , maids Siieiies 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 


22—2212 
20—201 
18—181 
17-17% 
1542-16 
10%—11 
114%—12 
124%—13 
12%-—13 
1342-14 
1244-13 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper 

No. 1 composition 
Composition turnings 

Light brass 

Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated 
Brass pipe, cut 

Rod brass turnings, No. 1 
Rod ends, brass 12%-—13 
New soft brass clips 14-14% 
Cast aluminum, mixed .... 9—9ly 
Aluminum crankcases .... 814-9 
Aluminum clips, new soft .. 11%—12 
Sheet aluminum, old clean 814-9 
Aluminum turnings, clean 532-6 
Zine die cast, mixed 2-3 
Zinc die cast, new 4%—-414 
Old zinc 3—3'% 
New zinc clips ........ 7-7M% 
Soft or hard lead 734-8 
Battery plates 3—-3% 
Babbitt mixed 9%4-10 
Linotype or stereotype .... 9-914 
Electrotype 8—-8% 
Solder joints close cut 14-14% 
Block tin pipe 78—79 
Autobearing babbitt 39—40 
Monel clips, new 23-24 
Monel sheet, clean 22-23 
Nickel, rod ends 

Nickel, clippings 


The Castro Label 


Santiago (McGraw-Hill World News): 
One of eastern Cuba’s largest manganese 
mines, formerly Charco Redondo, has 
been renamed “Harlem.” 

An announcement said the workers 
renamed it as a tribute to “the suffering 
colored people of the United States.” 


A Custom Smelter Copper Price 
Oct. 6—12 


The following prices are computed by 
M&M™M from data on flat price and aver- 
age price sales reported by the American 
Smelting & Refining Co. They refer to 
electrolytic copper in standard shapes. 


Delivered consumers’ plants ....31.625c 


F.O.B. refinery 


They are for sales in the U.S. market 
and are adjusted to the nearest %c. A 
%c deduction for selling commission 
has been made. 








nn <_OPPER 
t. . 
Bid Asked i c 


LEAD _  - 
t. Dec. 
Asked Bid Asked Bid 





28.70 28.70 . . 481 
28.70 28.70 . > 115 
28.90 28.93 " : 188 
28.75 28.75 é . 144 





*Trading suspended. 


Closing quotations on the N.Y. Commodity Exchange in cents per Ib. C is number of 


Quotes Next Week 


10.30 10.20 10.30 1.1 
10.22 10.25 10.25 1.1 
10.25 , 10.25 1.1 
10.30 10.30 1.2 


0 
0 
8 
0 





contracts traded for the seven months of the year for which the 
occurred. 


Exchange accepts trading. Each contract is for 25 tons. Where bid and asked prices are the same, closing quotation was one at which transactions 
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